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Limitations and Prospects: A Periodic Observation of Digital Art and NFT Art Market
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Abstract: From the emergence of "Larva Labs" and "CryptoKitties" in 2017,
by the end of 2021, the NFT market has been established for less than 4 years and is
growing at an alarming rate. The combination of blockchain with traditional network
virtual property and digital art is injecting new vitality into digital assetization
and asset digitization. Although the blockchain digital assets themselves have the
advantages of verifiability, immutability and permanence, due to the objective
technical and data thresholds, the public's perception of the nature of NFT artwork,
the legal confirmation of digital assets, and the impact on the traditional art market
itself is still unclear. In addition, NFT itself is in the process of rapid evolution, so
this article aims to conduct a limited slice research on the NFT art market in the
period of 2017-2021 based on the existing literature and data. Due to the strong
discreteness of this topic itself, the text attempts to describe the history and concepts
of the NFT art market, classification and paradigms, and the status quo of digital
asset property rights, respectively, in order to provide relevant industry practitioners
with a kind of basic understanding of the NFT art market.
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